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1. Introduction

PORR is committed to its core competency — constmucWith around 19,000 staff members and productiutput
of around EUR 5,0bn (as of Q3/2018), the PORR Giisugne of the largest Austrian construction conga@and
one of Europe’s leading infrastructure specialists.

As a full service provider, it covers every aspafcthe modern construction industry — from buildicgnstruction
through to complex projects in railway and bridgestruction, tunnelling and road construction. TQreup generates
more than 87% of its production output on the ftable home markets of Austria, Germany, Switzerl&oland
and the Czech Republic.

Intelligent building means embracing responsihilithis is the reason why doing business sustainabby key
component of PORR'’s strategy. PORR is addressinjgrmpknetary challenges such as demographic shlftsate
change, scarcity of resources with strategic smhstthat are both timely and forward-looking.

2. PORR’s approach to Sustainability

As a full-service provider with nearly 150 yeargperience in the design, development and execuatiorumerous
domestic and international construction projecSRR is committed to a strategy centred on sustdityab the
backbone of its business activities lies in therpliay betweereconomy ecologyandsociety. Through its skills,
PORR helps to master the world’s challenges — dioty climate change, responsible consumption aaduree-
friendly production, sustainable urban planning emtlistry, innovation and infrastructure. In it®romic activities,
the company gives equal weight to economic, sd¢istaial and environmental standards, which anemsarized in
the three action fields @fdding value recognising valueandpreserving value

Adding value forms the foundation of every economic activityhiit PORR. It encompasses the core business of
construction - the central aspect of company. éffittancial sphere, PORR draws on anti-briberytngj, audits and
similar measures to ensure legally compliant preegfRkecognising valueinvolves measures and initiatives to
nurture the staff's performance, skills and exggertirhe top priorities are the aspects of healthsafety Preserving
value refers to the responsible approach to ecologestdurces. Special attention is paid to the higlrenmental

and social standards. Adherence to environmergalagons is regularly assessed through auditslbipdependent
body. In addition, every business division is regdito systematically record environmental impaecid to plan and
implement improvements.

In the field of CSR, PORR concentrates its busiaesigsities on issues that are highly relevantékesholders on the
one hand and issues that are intrinsically interégi with PORR’s core business on the other. Impieimg
sustainability in the core business is only a ssgdéit creates added economic, environmental sooilal value.
PORR promotes an integrative approach; in otherdsjoit creates a link between the three dimensioins
sustainability and is committed to responsible ooafe management.

PORR’s Vision
* PORR is aiming for long-term economic success aaats\to act in a manner that is both socially rasiiie
and ecologically sustainable
¢ PORR focuses on maintaining regular contact wigtkedtolders in finding solutions to meet the global
challenges
¢ PORR is committed to improving environmentally fiiky performance along the entire value chain
e The company wants:
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to reinforce resilience to current and future copsmces of climate change

to make a valuable contribution towards conservivegural resources for current and future
generations

to replace resource-intensive and environmentallynful methods by developing sustainable and
innovative products and services

to make an important contribution to a positive ardiusive working environment that demonstrates
full appreciation and support for employees

PORR'’s Sustainability Goals

Sustainability is an integral component of the PGRRRporate philosophy. The company is committedgbolding
sustainability criteria at every stage of the vatbain. This applies to several areas includingsthetal sector as well
as securing diversity and equal opportunities thhowt the entire Group.

The PORR Group is clearly committed to environmigotatection and focuses heavily on research andldpment

in the interest

of climate protection. With PORRegularly updated climate protection strategy, @meup wants to

contain and avert the greatest challenges of o # climate change and its negative consequensastainably
and effectively.

Energy efficiency measures, using renewable ensggyces and thereby substituting fossil energycesyras well
as the development and use of sustainable prodaodtservices, support PORR in the efforts to redumissions.

PORR takes into consideration all aspects reldtrgurrent environmental issues in its businesssoets and in
managing its resources and infrastructure. PORRteosi the increasing scarcity of raw materials dedrelated

price increase

by employing resource-conservingsores and recycling. PORR strives to minimiseritsrenmental

footprint and continuously improve its environmemeasures. Environmental opportunities and risgswtigated,
the resulting effects analysed in detail and c@oading solutions and countermeasures drawn upnaplémented.

Topic Short and medium-term goals

Environmentally
sound use of
materials, energy
and emissions

» Reducing specific primary energy consumption bigast 1.5% annually based on figures for 2014 —gral

« total of 7.5% by 2020

¢ Reducing specific GHG emissions by at least 1.58@alty based on figures for 2014 — and by a tdtal. 5% by
2020

» Continuing with energy-efficiency measures in tiedds of equipment, fleet and building management

* Increasing the share of renewable, environmenftadipdly forms of energy to more than 10% by 2020

¢ Further developing methods that conserve resoumdesindation engineering, building constructiord aivil
engineering

¢ Further increasing the percentage of recycled coct&in materials

¢ Focused risk analysis with regard to environmentahcts

¢ Cutting contaminated fractions through advancesgaste treatment and recovery techniques

* General reduction in waste

* Evaluating a SAP-based supplier management system

¢ Set of criteria for high environmental and soctahslards
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3. The PORR Group Green Finance Framework

In line with PORR’s CSR Strategy and the Group’siootment to sustainability, climate protection augtainable
development, PORR has established this Finaneedwark under which the Group can obtain green firaplike

Green Bond(s) and / or Schuldscheindarlehen amus|ao finance or refinance projects promotingiremmental

progress.

The ICMA Green Bond Principlesand the LMA Green Loan Principteare a set of voluntary guidelines that
recommend transparency and disclosure and promtgrity in the development of green financing rinstents.
The PORR Green Finance Framework follows the ICM#&da Bond Principles (GBP) 2018 edition and the LMA
Green Loan Principles, which provides guidelinefoinr core components:

1. Use of Proceeds

2. Process for Project Evaluation and Selection

3. Management of Proceeds
4

Reporting

1 https://www.icmagroup.org/green-social-and-sustaility-bonds/green-bond-principles-gbp/

2 LMA’s Green Loan Principles 2018: https://www.icnagp.org/assets/documents/Regulatory/Green
Bonds/LMA_Green_Loan_Principles_Booklet-220318.pdf
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4. Use of Proceeds

PORR intends to allocate an amount at least equhktincremental proceeds from sales of the GBegrals and / or SSDs or the issuance of the Green
Loans to finance and/or refinance a portfolio @dible investments and expenditures (“Eligible Gr&ojects”) in the following eligible categoriés,
the Eligible Green Projects Portfolio.

ICMA GBP
category

Green Buildings

Brief Description of the
Eligible Assets Category

PORR commercial real esta

Examples of eligible projects

¢ Investments in low carbon commercial buildingsvhich meet regional, national or internationaégaognized
regulations, standards or certifications
(i) Top 15% most energy-efficient buildings in a certagion, defined via Energy Performance Certiéisat
building codes, building years or refurbished hinil with a demonstrated energy efficiency improeet
of at least 30% or two steps in energy performdaioel compared to original built quality
(i) New and / or existing buildings which have receia¢tbast one (or more) of the following classifioas:
a.LEED: Platinum, Gold
b.BREEAM: Outstanding, Excellent, Very Good
¢.DGNB-Family, meaning DGNB, OGNI or SGNI: Platin, 8o
d.Other comparable international green building Gieations

« Individual investments (incl. material, installation and workload) aimed at improving environmental
performance of premises For example: rainwater recovery and drainag&sys, heat pumps, energy storag
lighting (e.g. LED), building automation systemsig@ed to monitor and achieve energy efficiencwptilegion
and heat recovery, energy-efficiency measuresariighd of equipment and fleet, photovoltaic umnith EVs
charging points, renewable energy generation, R&Rscto develop more sustainable materials, exadudi
financing of fossil fuel based

UN SDG

1 CLIMATE
ACTION

L 2

Pollution
Prevention and
Control

PORR recycling activities

Investments in recycling facilitiesincluding prevention, collection, treatment andgassing of all types of
construction waste, with the purpose to re-usenainimizing the amount of waste to landfill, promaiecular
economy of construction materials and to securematerials in the long term. Eligible Green Prajetiy
include, but are not limited t@apital expenditures (cost of the plants), ofegatxpenditures (cost for electrici
equipment leasing, land rental) and acquisitionsc@xcluding goodwill) focused on expanding catyaci
projects that enhance recycling, material recoa@y reuse

Measures at facilities and technologies that facilite the recycling of construction materialgasphalt,

o

concrete, etc.)
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5. Process for Project Evaluation and Selection

Projects financed and/or refinanced through theerd€inance proceeds under this framework are etemluand
selected based on compliance with the Green Findliggbility Criteria and align with PORR'’s stratieg
sustainability objectives. A core team (the ‘PORRé& Finance Committee’) will assess project elligyband
allocation of proceeds to Eligible Green Projetise Green Finance Committee comprises membersaspotate
Social Responsibility and Sustainability, Risk, Aaating, Investor Relations and other parties todminated as
subject matter experts.

The Green Finance Committee monitors the Eligiblee®@ Project portfolio and is also responsible of:
« Excluding the eligible assets that no longer comwity the eligibility criteria
» Replacing the eligible assets that have maturdthee been disposed on a best effort basis

The PORR Green Finance Committee meets at leamt annual basis.

PORR’s Treasury department will allocate the prdsesf its Green Bonds and / or SSDs to the selquigfblio of
projects in accordance with the respective eligitdsets outlined in the use of proceeds section.

PORR ensures that all selected Eligible Green Btomomply with official national and internatioredvironmental
and social standards and local laws and regulatinresbest effort basis. PORR applies core miniraoaironmental
and social (ESG) requirements for many of its @iy, including those financed with the proceedlBonds,
Schuldschein and Loans issued under this Greeméénaramework. PORR also applies risk managemeasunes
in its capital allocation decisions which are supgd by a company-wide planning, reporting and idimg system.
PORR’s approach to environmental, social and suedity is described in its sustainability report:
https://porr.at/en/company/csr/csr/

6. Management of Proceeds

PORR intends to allocate the proceeds from the rGF@ancing to an Eligible Green Project Portfokelected in
accordance with the use of proceeds criteria amatliation and selection process presented aboveseT®jects
consist of new and / or existing projects. To easpiroceeds are allocated in accordance to the Gfeemce
Framework, PORR will track investments in eligipl®jects.

PORR will strive, over time, to achieve a levelatibcation for the Eligible Green Project Portfolidhich, after

adjustments for intervening circumstances including not limited to, sales and repayments, matohegceeds the
balance of an amount equal to the net proceeds ifoutstanding Green Financings. Additional HligiGreen

Projects will be added to the Issuer’s Eligible &rd’roject Portfolio to the extent required to eaghat amount
equal to the net proceeds from outstanding Greean€ings will be allocated to Eligible Green Pregec

Pending the full allocation to the Eligible Proj&artfolio, PORR will hold and / or invest the brada of net proceeds
not yet allocated, at its own discretion, in PORR&asury liquidity portfolio (in cash or cash eeplents, money
market funds, etc).

7. Reporting

An annual report will be prepared and made availabl PORR’s website with the status of PORR’s GFéeancing

proceeds allocation, overview of the project pditf¢re)financed with the proceeds of the GreeraRiing and the
associated environmental impact, until the fulbedition of the Green Financing.
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PORR intends to report on the Eligible Green Ptopartfolio on an aggregate basis, at least attegoay level,
subject to confidentiality obligations. Any matéridevelopments, such as modification of the Franré&war
allocation portfolio, will be reported in a timelynanner. Reports will be available dtttps://porr-
group.com/en/investor-relations/

a. Allocation Reporting

The allocation report will provide:
» the total amount of investments and expenditurésearEligible Green Projects Portfolio;
» the amount or percentage of new and existing pimjead
» the balance of unallocated proceeds.

b.  Impact Reporting

Where feasible, PORR also intends to report onethhdronmental impacts of the projects funded with Green
Financing proceeds, by way of existing Annual Rep®ustainability Report, and /or specific impagports. A list
of potential indicators is included in AppendixPhese may be supplemented by qualitative and/er-stagly reports
on outcomes and impacts of the projects funded.ré/feevant, information may be provided on daforéng and
impact assessment methodologies, to increase teaTs}y.

PORR intends to align the Green Financing impgabrting with the approach described in "Green Bonaorking
towards a Harmonized Framework for Impact Reportidecember 2015).

8. External Review
Second Party Opinion (preissuance)
This PORR Green Finance Framework has been review&distainalytics who has issued a Second Patityi@p

The Second Party Opinion as well as the Green Esm&namework will be made available to the Greerakte
investors onhttps://porr-group.com/en/investor-relatians/

8 https://www.icmagroup.org/assets/documents/ReguyléBreen-Bonds/20151202-0530-
FINALRevised-Proposal2.pdf
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APPENDIX A

TABLE OF POTENTIAL OUTPUT AND IMPACT INDICATORS PER CATEGORY

ICMA GBP category Potential Reporting Indicators

. Estimated ex-ante annual energy consumption in KWh
Green Buildings . Estimated avoided carbon emissions (in tCO2 eq)
. Overview of sustainable labels and certificatesefagible buildings

Pollution Prevention . Volume of construction material recycled
and control . Fractions and volumes sorted from waste (numbetg@mes).
. Prevented CO2 emissions from recycled materiaidd2 eq)
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DISCLAIMER

THIS DOCUMENT IS INTENDED TO PROVIDE NON-EXHAUSTIVE, GENERAL INFORMATION. THIS
DOCUMENT MAY CONTAIN ORINCORPORATE BY REFERENCE PUBLIC INFORMATION NOT SEPARATELY
REVIEWED, APPROVED OR ENDORSED BY PORR AND ACCORDINGLY, NO REPRESENTATION, WARRANTY
ORUNDERTAKING, EXPRESSORIMPLIED, ISMADE AND NO RESPONS BILITY ORLIABILITY ISACCEPTED
BY PORR AS TO THE FAIRNESS, ACCURACY, REASONABLENESS OR COMPLETENESS OF SUCH
INFORMATION.

THISDOCUMENT MAY CONTAIN STATEMENTS ABOUT FUTURE EVENTS AND EXPECTATIONS THAT ARE
FORWARD LOOKING STATEMENTS NONE OF THE FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES
OR PROSPECTS IN THIS DOCUMENT SHOULD BE TAKEN AS FORECASTS OR PROMISES NOR SHOULD
THEY BE TAKEN ASIMPLYING ANY INDICATION, ASSURANCE OR GUARANTEE THAT THE ASSUMPTIONS
ON WHICH SUCH FUTURE PROJECTIONS, EXPECTATIONS ESTIMATES OR PROSPECTS HAVE BEEN
PREPARED ARE CORRECT OR EXHAUSTIVE OR, IN THE CASE OF THE ASSUMPTIONS, FULLY STATED IN
THE DOCUMENT. PORR HAS AND UNDERTAKES NO OBLIGATION TO UPDATE, MODIFY ORAMEND THIS
DOCUMENT, THE STATEMENTS CONTAINED HEREIN TO REFLECT ACTUAL CHANGES IN ASSUMPTIONS
ORCHANGESIN FACTORSAFFECTING THESE STATEMENTSOR TO OTHERWISE NOTIFY ANY ADDRESSEE
IF ANY INFORMATION, OPINION, PROJECTION, FORECAST OR ESTIMATE SET FORTH HEREIN CHANGES
OR SUBSEQUENTLY BECOMES INACCURATE.

THISDOCUMENT ISNOT INTENDED TO BE AND SHOULD NOT BE CONSTRUED ASPROVIDING LEGAL OR
FINANCIAL ADVICE. IT DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SELL OR ANY
SOLICITATION OF ANY OFFER TO SUBSCRIBE FOR OR PURCHASE ORA RECOMMENDATION REGARDING
ANY SECURITIES, NOTHING CONTAINED HEREIN SHALL FORM THE BASS OF ANY CONTRACT OR
COMMITMENT WHATSOEVER AND IT HAS NOT BEEN APPROVED BY ANY SECURITY REGULATORY
AUTHORITY.

THE DISTRIBUTION OF THISDOCUMENT AND OF THE INFORMATION IT CONTAINSMAY BE SUBJECT OF
LEGAL RESTRICTIONS IN SOME COUNTRIES PERSONS WHO MIGHT COME INTO POSSESSION OF IT
MUST INQUIRE ASTO THE EXISTENCE OF SUCH RESTRICTIONS AND COMPLY WITH THEM.

THE INFORMATION IN THISDOCUMENT HASNOT BEEN INDEPENDENTLY VERIFIED.

THE ADDRESSEE IS SOLELY LIABLE FOR ANY USE OF THE INFORMATION CONTAINED HEREIN AND
PORR SHALL NOT BE HELD RESPONSBLE FOR ANY DAMAGES, DIRECT, INDIRECT OR OTHERWISE,
ARISNG FROM THE USE OF THISDOCUMENT BY THE ADDRESSEE.
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